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II l1o Wall street hal been worrying this

week over tho projoccti of a renewal ot expor-
Un specie In consequence of tlie illmlnlihed iup
Ilr of commerclM bills for which the
bull peculation In cotton it illrtclly re
ponslble European banker have been ar
ranglnf wltb their reprewntallrM hire to tko

draoUge of Ibo prerilllng rate tor time
money u wa earned today tuatllirto or tour
et tho more prominent dtawere of nchango-

Jfc iv

barf been Instructed by their European corre-
spondents

¬

to make sterling loans In this market
for ninety deli on flrstelass collateral at
approximately 4 fl cent The obligation IIs
ot course payable In gold but that condi-
tion

¬

would not according to precedent be en-

forced
¬

nnless gold should haTe a greater value
than other kinds of currency when the
loans mature The stipulationIIt really an Im-

plied
¬

one suit the borrower receives sight
sterling against his collateral and tate the
risk ot covering the transaction in the
urn form of remittance Bids for this sort of
accommodation average about ft cent and
In view qf the low condition of speculation and
the constant contraction of loans as shown by
the bank statement it will be surprising It
borrowers manifest great eagerness to supply
their needs In the manner Indicated

The Incident however Is of great Importance
for It demonstrates a willingness on the part of
those who control foreign capital to take ordi¬

nary business risks In Jhti market and
It also betrays a belief on the part of
European bankers that the course of
foreign exchange during the next Sew months
will be toward lower figures The amount of
the accommodations offered by foreign bankers
was stated today to be 1000000 but there
are reasons for believing that the amount IIs
nearer 3000000 equal to about 15000
000 This development In connection with
the sale to London of a quarter Interest In tho
Anaconda copper mine for upward of 8000
000 ImpaIrs seriously the prospects of exports of
gold In the near future While upon this
subject It Unpardonable to call attention to
the fact that TUB Htx of Sept 14 con-
tained

¬

the statement that negotiations were
In progress for the sate of a block of securities
abroad which If successful would Involve the
drawing of upward of 7000000 of exchange
The transaction referred to was the option upon
Vie Anaconda stock which had been given on
the previous day

A further decline In the price of cotton today
was another favorable incident Evidence ac-

cumulates
¬

that the efforts of New Orleans spec-
ulators

¬

to corner nearby options In cotton aro
lUely1 to result an lave all previous at ¬

tempts of a similar character to advance the
prices of staple commodities In failure
Those who undertake operations of that sort ap
pear to overlook the fact that the end they have
In view namely higher prices helps to defeat
their plans The manipulation of tho cotton
market may however bo sufficiently effec-
tive

¬

to Interfere with the natural movement of
the crop and hence derange foreign exchanges
for some time to come but the fact remains that
European consumption will at some price or
other absorb during the current crop year In the
neighborhood of 8200000000 worth of Amer-
ican

¬

cottgn
The outward movement of cereals cannot bo

an accurately estimated still It is certain to be
fairly large Still another Important factor
likely to affect the underlying tendency of the
market for securities Is tho decided setback
that the European speculation In mining shares
has experienced It is doubtless true that
the Increased production of gold particularly In
South Africa will sustain for a long time to
come an active speculation In tho shares of
gold mining enterprises but the Informa-
tion obtainable at this distance from
European centres of speculation encour-
ages

¬

the belief that the frotn is being swept
from the surface of the Indiscriminate demand
for mining enterprises It Iis to be hoped that
this Is the case for with reason restored abroad
and wIth the subsidence of the silver craze
in this country tho Increased production
of gold and the diminished output of
silver owing to the decllns in price
can logically be counted upon to bring about a-

more stable and hence satisfactory condition of
both commercial and financial affairs

On the Stock Exchange the week has been
uneventful Owing to the absence of specula-
tion

¬

prices are generally lower The only note-
worthy

¬

declines however are In the Industrial
stocks which have been adversely affected In
the main Iby purely epeculatlva condition Of
the active stocks Chicago Gas has suffered the
greatest net los because the plan for consoli ¬

dating the allied companies hu encountered
expected legal complications A net decline of
34 per cent In Laclede Gas of St Louts
on light transactions Is probably dun to
tin reduction in the prlco of gas fur-
nished

¬

by that company The Indications
are that the reaction In the Iron market hu
CAUed liquidation of speculative holdings of
Tennessee Coal and Iron while prospects of a
heavy assessment on Heading have depressed-
the price of that stock The volume of
trading today was exceedingly email oven for
a half holiday and with the exception of Ameri-
can

¬

Tobacco and Chicago Gas final prices were
lower or unchanged as compared with those of
jcstcrday

The weekly statement of averages of the Asso-

ciated
¬

Banks shows a contraction In loans of
nearly 2300000 SubTreasury disburse-
ments

¬

have more than offset shipments of cur-
rency

¬

to the Interior the gain In lawful money
being more than SKOOnoo The net result
IIi an Increase In the surplus reserve the first In
many weeks of SlOJOOO which in con ¬

nection with till circumstances already noted
Is not Indicative of Increased activity In the
money market

Ascompared with the final prices of lost Sat-

urday
¬

the majority of stocks are lower The
more Important net declines aro In Laclede las
IHj V cent Chicago Gas 2K American Sugar
Ketlnlng 2 Tennessee Coal and IronlH United
States Leather preferred lii Cleveland Cin-

cinnati
¬

Chicago and St Louis Manhattan
Pacific Mall and Ht Louis Southwestern pre-

ferred
¬

IH each Texts Pacific 1 Western
Union IM Delaware and Hudson and Heading I

1 each General Klectrlc Union Pacific and
Wheeling and Lake Erie 4 each cud United
States Cordage J< V cent Thu noteworthy net
advances are In Consolidated Gas IM V cent
Cleveland Loraln and Wheeling preferred 1

Xorthwiat < American Tobacco H and lIur
llngton and Quincy M V cent

Final sales compared with those of yesterday
as tallow

Oct ii Oft i Ocr ro Oftn-
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Am hug Her 107M 107 KJCent m IIIH
Aol Isue ltd D100U 10034 IOIIIt WIt 1H < 1IhAm Tobacco 1134 U4JJ PaoMall SOi
C 110 Cft isO Kotk Island 7714 7-
7CunOaa14704 i14H I Heading V04 K-
OchlcagpOaa t44 isiPaulcOm 7 o
Ulster Co 2334 V3j41 IiIIUth II 1V4 1m
Erie I I0 eolith pr 84 071-

1L 11354 8 441 I B II 734 7
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lhftW S3W VIU Union Pac IH I4JJ-
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Man Con limli 10934 U B Liath pf 7ll 771-

Minn ft hi U v US WahftPpf VUX 1-
1MIaurllc 36 4 iim West Liitil IKH 111-
341aItcadpt VI VI uvel4tLK 13 I4H

Government bonds steady lit niicliatiKed iiio-
tatloim Ifallwiu bonus IrregularIhuI ftatures
were HrouUyn Wharf und SI trtIouse As On-

Intli and Iron Itiincu Kamuis anil Ijexits Mi
NOW York und Liu knit anna IsIst Oregon Short
Llnu Union cimaiils T It Heading Id prefer
encu Incomei Wisconsin Central 1st 1 It-

AUhlson Huntin Pacific Tuxus Pacific and
tnlon 1uclllo toIl The mono Important net
declinesI wero In All lilwin gnnerol 4n> UIl M-

VI cant to 1111 Hrookl Wharf and S are
houw 611 hM to 103 Kansas nnd Texas ds W-

jtol5H Oregon Hliort Lino Union coneola TI
1 tnillk Heading preference IniomeiiU-

inesternto 17 St LouU Ists W to Ui
Union Iucldu UUs IlK to llOHandOHs 1 tn
110U and Wlsronkln Central 10101 U h T-

H

<

cent to ill IIhe noteworthy advance were In
Dultith nld Iron lUuge 1st a4 W rent to
lirWj KsiiiiiK Iuclllo nisoU tI IH M to
h5W und lener dhMmi M to 11414 > fw
York and Lacka aiina lilt Hi in Uoni st
LOUIS hoiithwritiirr liU Ilk to JAM Texas Id-
tlllc lots iThiii tiMHi aTidils Ji V cent to-

fonimirclal
P444

prlno if bar silver In New York
UTHc liar oliver III London Uned nt 8O4i

Money on call P34> V cent Time money IIs-

ouotiol at ilU W tent fur three montni on good
mixed Stock Kichanuo collateral anti 4 V cent
for six months Commercial paper IU quoted as
follows Irltne endorsed bills receivable at
HiftS V cent choice singlename paper at KM-
V icnt slId good at 0 V cent anti upward The
market Is vera dull

Korelun eulmnge quiet 1otteiJ asking rates
for uterllnir 4HH for long bills nnd S4HU
for drmniiii Actual rates arc Ixing bil-
l84K734CI7h4 sight draft 488 >4 aud
cable trnnscrs 444440j474 Francs are
utioted at fl IsWilTHi for loot and ftlpji-
SKIU ton short relclurnarki U544f96 H for
long and OS 1116 aUS4 for short galleons
ovuftio 310 for long and 4045i 0618 for
shunt

Domestic exchange on Nw York Botton-
aiO cents discount to par Charleitoalluy

Ing Jh4 discount selling par Savannah Buy-
Ing par selling U premium up to 18000 and
110 premium tor SIIoOO and over New Orleans

Bank par commercial 173WO cnu pro ¬

mium San Francisco Bight 110 premiums
telegraph Hi premium Ht Louis CO cents
premium offered at 75 cents Chicago 60
cents discount

TIle weekly statement of averages of the
Clearing House banks showsI

vf if of I-
San500606000

raaitof
JOlytonOQ flea tJV 3ouDeposits 0134111 SOU 61lV94liiO lIen Iftn71on-

uircuista iau aon 14111100 net untiiu-
l iaitds 14861474100 RIISOU BOU Dee iTHftou-
apxcie eoBiiloou eiilivoo Inc w uuoi-

inrtttr lfrt1MWSnn iWiiiiiiiii4 toe IHllRn-
onive rd isamsou lujHBioja Dec miimB-

iirpla 1417C 0 l6aiOI73 tne 11203773
The surplus A year ago was 0Jol307A and
two years ago 041775

Tho Imports of general msrchandl Includ-
ing

¬

dry goods sit lila mrt nf New York last
week were 51Oj222Z0J agulimt SIOSIMOOI
previous week and S trlJ7HUU for tho corre-
sponding

¬

week of last ear The Imports nf
nrncia for the wick were 11TOI4I of which
S11U4UHO was gold making total ppccla Im-
ported

¬

since Jan 1 SKilUDuVO Hiports of
specie wore gold 184470 and silver 8774
A40 a total of 817511010 against S7A1G43 the
previous week The exports of specie rlnce ian
1 haY been told 777ll00fl and silver

30SSUOUO a total of 1010 7055
Twelve Kafllr stocks of a nominal value of

JC1H78700 declined in the London mnrket
from i1lM487iAOO lo flOUSAOMOO In value
from Oct 1 to Oct n New capital Issues III

London tilts year have been iOS4HIIOI5aialn t
ifiOJ024n during the rorrespondlng period of
last year and XIHOOU3II5 two years ago

The Kiimticliil Clirnnlrlr computes tho cni s
earnings for August of lll railroads lit i7-

ISUlH an Increase of Ci004TOl4 a inmpnrrd
with the same month of last jrnr and net 1-
0AOjnuian Increanoof TuaOia For Ibo eight
months ending Aug ill tho gross earnings nf
14 railroads were fcH7n7l55 nn Increase nf
SlH7Jll lllB compared with tho correspond
log txrlod of last > enr and tC1155lBll un
Increase of JllOIDUHO

The Central Pacific Hnllroad reports limos
earnings for August nf flVilO4431 a decrtnsu-
of 17754Htw compared with the same month
of last year anti net IMi4M n dcircnueof8-

J41IU for the eight months ending Aug ill
the gross earnings were HilHnB4 an Increase
of llHjnn as compared with the corresponding
period of last year and net ZOUllU a ilc
crease of H102M

The Pittsburgh and Western Railroad report
gross earnings for August of CJOlOO an In-

crease
¬

of S38229 as compared with tho came
month of last year and net 100iH4 an In
crease of S 2681 ror tho two months cndlnt
Aug Ill the gross earnings were rlIa51111i an
Increase of itl71l ns compared with the cor-
responding

¬

period of last year and net 1115041
an increase of SU41

The IVorln Ducatur and Evansvlllo Rallroo
reports gross earnings for August of 8707rl n
decrease of S1UII33 as compared with thu same
month of last year and net lli5ilI n decrease
ofSDoOH For the eight inontllH vndlng Aug
ill the gross earnings were > itl407 nn Inurearo
of 41741 as curnpnrtHl with the corresponding
period of lASt year cud net Sllil180 un IncrciiaD-
of S3HA4tl

The Louisville Evansville and St Louis Con
snlldnted Hallniad reports gross ennilngi for-
AugIliltOf 144 178 nn Increase nf SlH ns-

conuiarca with the same month Inst year uml
net 51474 an increase of 15011 For the
eight months ending Aug Ill the gross earnIngs
were nll75 decreaseI I4tii5 as compared
with the cnrresponalng period of last yenr und
net10U04rl an Increauof 11108

The Georgia Railroad report gross earnings-
for September of SlllJHH an Increase of
J1058 as compared wltb the ame month of
llast year and net 31072 an Increase of I

153U7
The San Francisco and North Pacific Hallroad

reports grossearnlngi for Septctnbernf jUtlliil
a decrease or SUUfiil as compared with the scott
month of Ilast year and net 3J317 a deerea
of 8III4

National bank note circulation outstanding
8B1S713577 a decrease for the week of Siii7-
niu received during the week fot redemption
1777848 amouot reissued SliSODSS and
destroyed 110 OU7 Dalnnio of deposits In the
Treasury to redeem national bank notes itJ
041003 a decrease for the week of 127007

The receipts from customs for the week wero
1OSO424 and from Internal revenue SUIIO
033 a total of S OV2457 against Sil500tii >

last neek The receipts of the Government fur
the mouth to date were 1740l30j and ex-

penditures
¬

S2S18L000 our the fiscal year to
dItto the receipts Iwen cn10aOSla78 tho
disbursements 124138730

The receipts nf the Government today were
Cutoms S481oil Internal reveiuo S4Hltim
and miscellaneous 23234 a total of SlIsi3
The disbursements including 8100000 for Ipen-
sions

¬

wore 1142000 being an excess of ex-

penditures
¬

over receipts of 160107
The net assets of the Treasury at the clote of

business tallV1UI ofllclally computed compare
with tnote of last Saturday as follows

OrtS t Oct if
Sold coin sad bullion 6SJi4M >7 10JiAHiK1-
Sllrer dolls ansi hulllon 1BIM4 UJ I447JI4J
United States note fit07tt14U C04it O-

IrOther uoola In e > o-
tdmbd liabilities 8I8S5770-

l

225433444

AvaIlable cash balance In-

cluding old reserve18202288I 1SO81073
Money In London 4QVf V cent tIde of ilta

count In open market for both short and three
months bills 018 f cent Amount of linlllou j

withdrawn from the Rank of England on hat
anco today 100000 Parts advices quoteU tl
cents al 100 francs 60 centimes Exchange on
London 26 francs 24 centime

MrKdward E Poor President of the National I

Park Hunk has been elected a trustee nf the
btnts Trust Company to Ill tho vntnnrv-
cajiiej by the death of Mr Kbetiezcr IK
Wright

Monday Is the last day for the payment of thn
second Installment of the a se iments nf SV lirs-
hare on Erie preferred and 53 per shore un tie
common stock

The sales of mlnlnj stock at the Consolidated
Stock and Petroleum Exchange today won Ill
follows open nigh 10 ic ros
Sales Ifamr ing 1 til Ing

Brunswick 10 10 10 in
lOll Itt Ilelnhor 10 uo IIII un-
lOOCon CIl It Va 2 B3 205 2 M 235

InnilfomitnckTCo II 9 IW 1-

1auOIfldtlllii 14 14 14 I14
4110 llttlr Chief in 17 III 17
lOIS lrxfrsIn 044 444 P24

lonpotont iJ na 112 o-

IlJUSIanliftrdI nil S n41 t tu 2 no
21eP4svare 2 a 1314

2l1l1

14

SIerra iedlL I on 1 oo I no 1 on
BOO Union 77 II d 77 > 0

Total sate< 8 SOO shares

Kleetrle Htoek QnotntlnaaC-
OSTOI Oct IIIThe closing quotations of electric

stocks today werei
Hit AitKl

Edison Electric Illuralnatlnz 145 inohal Electric pf Oil 17
WesilniMiou olclriu 2594 nn
WestInhouse ElectrIc pf M O-
Slort

<
W > nehlectrlo IIiT-

honiso
2

i Houston Trust serlunC 44-

TIonhsJIIIQUtOIl =Trust series 11 44

COMMEnVIf I COUJIXIJ
I

A Had llreak In Colton Knnrtnnnft Uciil
dalton urn And In Aew tlrlenna W heist
IMIfflstly His les 4orrs HUMU H Jtitle
Coffee Loer1tlgCroseipoctedUtherJI-
rsuelles of TraIt

BlTtmOAV Oct 19 Cotton declined 3N lo fO points-
In Now Orleans and 24 to S3 points In New York clos-

ing west In New York with tales of 2t 7800 bales
On the curb In New York tales of January are said to
have been made as low as Hf0 which If true would
make the total decline In New York fur the lay 48
points Liverpool drcllned a polou for future deliv-
ery sod S Sid on the 1101 wllh sales of 7000 bales
Hpot cotton here was quiet at He decline vtlth sales
of 143 for spinning Mldilllnj uplands t5c> Tlio
New Orleans receipts on Monday art isllniated at
IK000 to SlOOU against ItOli last Monday HI-

VV on the nme day last year awl I

Stii
Ill

III 1M3 Memphis received luilar BSHD lialin
aalnst 0112 last week and 4014 Ilost 3r1r
Houston UIIOH against 75JO last week arid
1322u last eur Thu bouihtru spot markets were
generally lower inhesion declined 7litc Norfolk
> o aud Mobile lldliimnrt hatanuali Augusta n4I

iHlinlnglon 3c MimpliU rold l7uu AUKUMIII IliiiJI

slid lisUiitou 10011 I ho IHirt receipts Her 4llll
lairs against 44 37H lIst hatunlay slid 51411I I lam

lim exports from I IrIs were liiullI tuffjr Urltalu ansi rbruI trio Conllntnl i It Is
Ojiilnl that Hllou ft Cii hal I IIslIMiI 11 cropibllni atu-
of TCiiliuiiu 1hales ilariUn1 Ala Oct IS Cotioii
crop of tills i ctlonI ami nf the rinint I think will bu
40 tutiit short Iii iVintiub sas lust winces
dicatu Ihat the weather has been tiny In ino-
uriatir part of the MiuthI theI pit eelk and
tun lemiKraturu hai been lilghtr tfus as u remit
picking uuil uurmllng Intta inaile ruplil priynii
hat correspondent at Memphis states ibai it v Sits

lUtppI River ut that point1 Is al ttu lowim mugaoii-
reviird and that ncvlpliI by water hale LscoIl de ued
It ktaus that Norlheru plulKr ha tl taker thub far
this sesuiu 2111420 Imlts utalli t 2A7U3V III tbi m-

Um last sea uu Camw Into sight durluc tlm wivlt-
4UDJIU against 4U7OJ III Ito une seeS Ilatl iumaking Hie total In sight Oil a l 521471114411111
h 444 1IOa ut mis Ilinnlast 3 ear Tin total muni-
Mlblj

I

supply IIIUIIM 214014241 bales ImluJIn MU-
Imnttnericuu

I
agalusl a lolal at ths t mo j t MOU-

i t 2704U3U or M hlcti 3ll52Sl were AuurUau Itue
exports trout the imrti thus far title M anou urogut-
u440au bale sgilul 7UOWI thus tsr la > l caon-
turtUiultb Ark Oct 13 Dont thing this stctlon
Mill handle more than CO V itnt of last year I run
was slanisgelt early Ity hcI Weather slid subsequeutly
by dry wiallnr Mobile Ala Oct IIIThu Imlis
are 94111cr audit takts more seed cnltou to inaki a
600D bale 170010 1800 us this sear axalnst lsoo-
lostear The lexasbuie report lot Hetk endingI

JetS U layn Weather farorsbloI latter part nf
week picking rushed beveral totalities report
twothtrdscrop Is gttthereil A few report 1-

grluJ7
Mnne

pkkeiJ l allWIIooulvpeu trading wai a
Cluilna IHaknt iawrttOctoberb70gV7A rii414l HhU lIl-

tSiussasbarb7U4b74 a ft Ml 8411-
11MMLIIbVIBbtlsptbl HMU BM IBlUllI
January S 168it7 hlii KM1 13Jttio-

ebruary> 8li41NUt hv > HUI iWlo-
Uircb HV3jtjuit 1108 HU3 4111-
090AIrii4411144I11U4 tl07 HWJ UVOO
May UOHUm UII u 01 11-600JunoltQili11u u 7 toi tooJuly w 111 a vli iWO
October 189 ej Iu hio aW LOW

TotuT1 5 FlAIVsucs TheliqDldstlonb r mud in New
Orleans was enormous and prices broke badly la
both markets putlcularly In Pew Orleans wber-
tbtra was a tonal of CO points due largely to a Hood
of Mlllug orders from the country producing k semi
p lofur tie time being Urcrpool was decidesty

lower and the sensational reports circulated of Isle
inrenanlto the New Ortsana speculation hue lied
much to do wIth the decided fall In prices The benn
maintain likely lo in onilderably
loner U

1 rmlonretl other nand that while
lOIre 4457 1be a furthtr receSsion It will hirr dIv lirlug
prictstnn basIs nt uhlch e > Kirlers will linj eren
moro frtoly then they have or late antir thus
pie tho way for another upward nuiveintnti
that a great deal of week IOIIK cotton Ins
teen rtlinlnitnl and that sooner nr later
lIe beneficial effect nf this elimination nil
bu apparent even lo he mon radical hear Today
then ss SM heavy lelllni here for ntw York Now Or
lionsI Liverpool and Continental account tint there
not also Teryhesry buying nn the decline both for
lung and for short account The i hnmlrlo Plates that
IsslHalurday there were III OHO bales nf rntlon on
shIpboard not cleared and valued at M6oolUi nn-
helnslsnf nildilllng uplands nt Newborn on tInt

day vt Ihi rent although there were V61UIIO lialea Oil
shipboard on the Mine ilav last yi ar till larger iiinn-
tltv by reason nf the cheaper 1price thenI

ruling wai
valued at only 180000001 that iesienlay Oct i tile
quantIty nu shlphoaril viai sosnno bales agslnsl
114111110 at the same dste last > ear ansI that the
value this yuar nn Oct III was tu ftniinim against
ftinVodixi on the same dale lastI year show inc a lIe
11 11111 year nf only 7SOUOO IIIl well known
Die clearances nr cottonI use latterlyI men increasing
strnillly Cotton bulls inalntsln that nn the hash or
supply and demand prlcts must itIti lustily no still

i hI glert that the facts III arlln the crop have not
tieon changed by the selling movement withinI tIle last
few ilnjs A New Orleans despsich snys thnt Mr
ilmuIsM has not moist a hale aim that he was a buyer
of Norinnlirr on lrlday A New nrlrnns dispsleli
sadI I think Iliii1dntlon hen clout liver Why
ilont the ill hick the Iie 515 eollnn tlelils for having
liiado lIch A tar 3 leld that nelleMnf Texas rotUm
have turn iiiiiKlit worm than sI lire of lgptlan
Mere last 3 enr It was tin fnMon thus spring
ail early sininter for evirliiilv Including
widows aol orphan tn sell Tetas otton Itor AllhUh I confidently licllernthat bar inllnn lIeS
lierti soul for ship nent from Tvxixs efnr Tien 15
than his are cropMlll IIn inrnit it IttI I11-

1AmI through picking und ginning an I nm markrtlne
rnyctnp iiiiljiil 4J pir nut le HumI IInst enr
IOne tlrin said Ilast year Ann r in ex p irti U iihon uo-
olialinnhhn niailtii aiout flHUNQiUMiI or ixcl iingci
und stillI the biiante nr trade was atrilmt the nnntry
und gold was exported illI ear Anil rltu uilinnt
hnrenver Hl1tlOIll9i bnes Inr xlrrlln In order
IIIIlIlheI may prnducn Itie mine nmount of liclin IlK
as tut inr It IIs mccninr Ilor intton I i IIK wnrth-

M4HV I per bale or mer I10 cents n imun1 i o Inn
mm nMs sehy the hullI movement should i IK hlaniM
for a Hcarrllj of cominertla eMtaire nnd nothing
salilnbout tile fact that win at Is ubuMj theoxport
Ilevel

COFTTK riTrnra Declined 3 tn 20 IslInts closing
slenily with sail1 of u unn I ag lInt to and Hamburg
dicllned l 4 tn La The fnlteil StatesI warehouse lie
liveries ste 9 SrtS tan Ainerliatl vUlhi supply of
Itratll 372 linn haps relrhinr Morrison ft Meehan
tat the total stncknthvrI than Itnul1 7441213 biSitIlIlel-
II14 UM inatinf Java In first hfinils Ills nns uteaili
with iiileeii unchanged I14000 sloth viml1inlOil Illo exchange tin Iliuilt IIllifl t Hlitf s vs
firm andI tmcliinped rinchts 20 ono ntork-
OOI

Il4
Kliton Ithe stiot was dullI nfl cans t Nn 7 IIMvs-

UK Tile futurutriulingnasasfollousI

SiVf lllae lAiirnl Clxulny
January 2n l40V4l4no
Starch JliM 1440 HVi IU VJViH

1JUT 2000 1M in ii in jrtiMiwtiir-
ikio

I
II ir ivi isio 1nltl in 2ViorSomh Ir ll I 505 1 5111 1 4414 I 51-

44lllIitlteP9510 14 CO 14SU I 11 pl 44411I

Totm FVATVIIr1fiee4 ate very linn b hlliirt-
hau those or a Scar o Utngfull 20 percent great
In I Inn Itin n nnl e1 Httt plies ur I10 ix r cent larger
than nt III It tillS ln < t jiur 1urtliiTiiinre Ian nhcrop i stlliiites ure IIn InC rtcelved 31atthetts A Co or
Itlii etlninlM ho etprrM next season nt fMlOIHH
lags nail Tries Is t Ill und Hinnnrt lolimali
tin luxt lirailllaii droll at IKioouoiiii to Iin Mioiiin
IIlKittn lleci fpts nri Inr i nt Ithu llrtnii hen liar
kits anil the mini crop tIlls P flOfl lIs estlinati
ni 151150151 IIBirv Ilnlln are itiarnc1 nllh Irjlnf lo
sutipreI the rxarlsh mete nn t It In at rred that they
lire lurlln 4 the market nlre IIu this na thnn they
wouldirilleI I pursued the oipolte inlirM llli sllIIl
plies art In prcspect Itrade I rlotr Ihe slH lilallon-
iimounts in noil inn nml the Ktneril rei ling Is that
prlu will fu lotter It the same tlne short iie are
not beIng midn jnst now a < tjm sfnt illation IIs very
unrrot und tho inarki Ueall until IIIINICl-

isIot nUIIIIuuluh Sal AKiui blI Kxports
11108 bills and iojt sucks Ui ilpti 104s-
nnd

IhIl
2orJO racks spring nhiat l rand < In Ills

were nuotid us follotMi fine girxts to miier
tine S II1s3l23 No 2 extra 3251Jli1l Vo I

extra SniUliO clear fVfJ2l S straight
Sit lVii4ii I IIH HXJII OrtIllttisIl Vfltat a It urnid Ui nt 144 It and
declined We Lhlcago rnilveil 247 llli lhuli ntnllit4-
HUO list vein folcdo I17H7I HknlhM i4774 t
IAUls nofO agaInst 211l lId roil I 7i il ugilmt
141111 UtllulhKilliii sKillet 223KIhI lluni ilwIU
AOSS40 acnlnst tlJUVOO aId Mllttnukee fit too
AKalnxt 400 teat enr Si ot sales tuinn tinsi for
export No I Manllolia e I f New York 14C user
Ileiemlier No 2 neill f a b afloat 234s our H-
erfnibtr No hard Jc user and No I NnrtliirnJ-
jio oter 1Future KileI 2S05000 bush A rulloIAIO r

Opening Lnift flight Clntng V toh-
rrvtoher n
lliccmbcr

1111t
f71 01 1J18 r7l II7

Slay 70l5 70 71 II IB 70f n-

om
i

deCllned l4c Receipts bern lo slay tI bush
lIt rhlcagii 2tlU0I Hjiotsales IU2Hili tmh Incluil-
Inz

I

HI141111 fur export No 2 f o IIi aCoat 4i
4 lI34c or WVt Hi i ver Ocloler to arrlte upI Iott
29 attll 21I441 f n b afloat anil iklo r do aScot
llHc 1 utlire saltK UUOOOO buslu as follows

Inn
7sennqJ r cea IIilCt tcshnt4Xl0It

Octotxr II ITX ITS 374 a
November 374 Jin 1316 IU in 1t17-

Xic mber JiII14 i ifNW lii atslt MV-
IJIlar iIr S 51j sX ts s nlSi
Oats declined Kc to lie Hrceints here Ilinlav OHOOO
bush nt ChliHBo SsIllSo Snot sal 2ouO busi-
No

i
2 mixed SilWc ft 0In 2lc No 2 4cIiiie JVv-

No Sdo JJV ungraded 2SHOe ron iillle nnlI420vC for mixed Future sulis50oo bush as fol-
lows i

tatt-
iovfftpinnq IHgkfut Ct ftna Mt A-

foobe t 2194 t1fDecember VSJ 2JV 2114 2834 f>H
May fA i liSt 4 9534 2534 204-
The cruI 111404 mimI I ns followm

trcFlrD 14llirxKs-
Tellnit <sIc lrS-

hheao 111I2 l2Ici 41541 221154-
1Stilvnllils Jt wm S IUOO tvnn 4ll
LuJuth 1In11I IIItUII

SJllJOSI VtH4

TrIals iowtoT VNO niiitfi ireiur-
ToooSt Iul iO l iw I1000

ICanas CIty 32108 311114 7

1Inlod I 31171 41551 1 J I110 S lOO-

inItroit I 77011 IlaI u5ir-

tTolals I 2 41112 412511I t4l 114 = s7 j
I

New York Il4471l9 44477-
51Lllnion

31
I12113 113-

Il 14 JIIhl 44158 85301 747 0 H17II
11041111 41I12 s 11111111I

nrind

uTtnlg lr11 1913i 7I379 12044
totnlh I117 s r 449 i7 7nS1l 2HI11-

HTti i S rl nlA > IlV7i S9 7112ll7 115 5 41 78ISlll
Tistal last 544 IHsiiiOo Ira u 11011 I 12 I1144

To H4i5 TIuWhl1 a en ralh r flrmiT for n-

ttnu ovlnKI tn ilryI wf AtlHr nt Ithe 11141 wlu n ruins
hurt iHiii jifitlle i l ami firm lt rtt IICH rw I11 sr5-
ooh hut ttu r on thtrt nan cnnl h rnliti iwtlln-
clartlynwlnt lo tluni pnlnllntrrxinrlA fnr the t k
tli toiat HHK xmnnu akMtn 224 iMn the

I
prrMoiiH Wfilcantl IJ IHi Oiro u > i ar atro Imi lilimMo-
Miitltnlin

I

I u In at IN IIslt oil ttro Iih l it nf t 01-
1frctcht sIll1 tiiHurnntv nml alinn u Hilire IIUIMKT n-
rrlal to IM twid IIn I on Thp SIII fnicrit n n iIts
Wets ltfuoi rtrtatrtiiiKt ht7 n 5 t jirnK Tho prlumn-
rn i Ipt4 vriri iloulili lies t nf thIs Ililt lntt
Mar utul Ithu tl u am yctiriiuy w or llplit III
IHIM latttr tninln it irjroi rfdilnl to a noel Ion
Inw tho last njiir of y str isv 1erlln a ac Iii
higher 1lIltriMHt was llrmcr Inniioti 4 no II nil nint
Port 4a It r lm r After tliani Dt ttut r on rurh-
tnit tUi IlMlhirt4cI rlosluu i itV r rn wm ftllntit-

ltnI n at tlio cine thDiiU li II uitniil nriitr lfI r
Cbantii NmrmHT oti curl wn m llIl41l1l-aelolj rtU4c OM nl o Miowil morior lless 1 irtv

14544 After Chaiiitf Dieemln r on curl sn + JW-
NAI HTORKI tjul t and flrn 4411111 9S44244eC-

iifllttIOfl tnco lutriliutl ronln 91I tVtJiI 70
Inifi KCM No anion CnulP e a otTriHl at 21 +

herr Nu price Were nmtleot Oil CIO Itenutlwtc-
luini

Il nMieinssIlrenne l hoRi 54st15te Tallow 4 c-

IIuttiT llMtlt fr ho wcrfc I1214144 PKI nr iln t-

ntUatI ak aiit HO JMI IIs irnr re rt
Mitt ami IIVmittjUaiIiI xt ran ViivVU IVes I r

ttlc114 rI 11rIl-
ithirls

II12IloI 5s llh IIIIsa I

IIIoIfI IIIn si Kiiclptu lr tln ui k
VMIMII Itme iiknio 5 I 2 lsl tel chIlI full
i ream lurci1 s l11111t lr IIrnej IilIC 44 hllte famj
Ill i IIOCH VfilV foodI to tirlni1 41s IIC too
mon to fair i4f fcinlllI eoloreil fiM-
ilOV

>

I Milliet flliil IIHMI pi ilI IIn rlolce 1101141

IInie common to fair 7li se Egs receipts or
tin week lh > 1il i 5S5 ftIlll lIst 4IV IIit neik
state and1 renmiIVHnlu connlrI > inarltH OrfVlio-

tfttfrn
I

fresh irntlund air 10 fan > ltvv0c
retrlKiraior prime mancvinvm-

chriRlU dull nnd stalyI hU test ilte till test
llWc Heflned iinlet nmt iteni1-

Ciucioo oct ttITllese vcrn tivdays prices
1uat

TPAeof Opennq Itiahft fitiffnt VoWncy ih-
nouThe 11041 0111 111104 0444

Stay 0lt t1I1 14114 0414 nn-

S7U
Cm-I 337 2314 2744 27

Ilay 2134 2tl 1111 itO4 illl
11r

lIar 2034 244 20ti IWo 201-
4blot

lii 111 5117 I17 MI B 7-

CC3Slav1

111-
1JII 471 171 C711 471 471
Slay 493 402 IIS CII1 491-

3437Irk
1111 197 1iI7 3983 II17

Slay IIGO 113 110 tIIJ 1449

1I1Iull r-

oII7lrll jsnfij Cten
111-

141lrciiiter

Qt-
tiitsr

II 3041
11134

1134
rHfl

IIm
ctiilie-

rIhciiltcr
21 I
111-

kItsv 21334 2014 111 I
Minneapolis I

II lieu

Irpr 55t t 554
0 it 11II
Mar 94 5li 24cc

jlllllltll-
II hI Ie 7 I

R7l-
A7U

<

1eisltluer 17s 014
Sii Iil 1144 6114

Ileiil Ilxliitn Prlvitte Silen
nulldersriinimlnust rerifiKon lure sold the nrK-

rdvnstlr3 Hal on the cal hinl Ainit n CIIOI Anlt-

h

I I

feel north fit IItnlili lItIIn i I ul 11 nut 11111I II

uglim Jiuniinis sold tIn II nory L-

7ft
list 2Nx

on lieI ltnrttti t ori r or Itvt nnd tuontie and
Mnttlrth Itrpt In IVIir Kne > fin f 11 II ill

IIIIIs riiiin rid that hiss hwrn ruer rslale has sold I

thelltnxorv huldliu Nn SA Hroid N ay riuniln
through in Mticir MIIUII t findI I m Ilulling Ilh 11111 bract
iiiriiur uf thai uttvst mil pilig lleI I frouUgn nn-
Ilrnadwar IIs 25 Herivr strict III fret wOOls
the bpnlfg trtllakes iIn Am Ml to tillI The
consideration Is understoodlla lie alnutl IS30011

I twls II Crsne hat sold Our John biewart to Hamuel
Snore Mr Cast tIle two rial hollies NOL 113 aud IHil-
lradhurst avenue for about tlnoooeaeh

llewIs I11 Crane bis sold for Jesse Seals In John
Rtewart forea nesinry uimrlnirnt hou < e NOl15-
V1jit Miatj ci ruth street for about 3411Ot0

Heal Estate Transfer3-
011k st i s 2tii n let ni ll4tls30ll Her-

man llnmihuriter tfud Jacob Fry aud ulvei-
tnlbelieuiioivMparaudi nilll S rrrln II

Fame prop the llieutsttur bumI and Credit
Vercln to fr ulc Mruuli 0000

I17ihstil 473 lark uv OiUiallI I iVm
rey and u ire IAbraham S lllermann I

4mill in KJII Irnent N Iirilu axon of
ItachDl S IVrrlu to It W K Mrrlnton 70000-

Buth 10 s U31I v Columbus ruixluO H

Francis Crawford slid wife Vrances Ita-
uciin I

s 87A w loth ar 8311001 Samuel
H Alibuli and wifeI to Alfred Itauchfuss 1

Lots OH HO to M and other lots on man of
3711 lots of Ihl Kemp cilateKJd wtrdj John
UW Kemp to mntlns A Kemp 1

IMth it 111014 S Franklin av 3iS04 l-

Kmotene A PureSt et ul to Kuctne Haifa
Blmpnon

tore W e s l4Wll r Home it BlUlOO-
llrwlirlok

t 1000

0 JohanneCn Anti wife to It Clar-
ence Uorset-

tIr1K
I

< en in IIS-
lVIliInlilsbrIdgeI

1011 map f oonla 1ark
Levl II > laco anti alto to

Wm Murphy 678
Rlmrwonsl tvi VIOB n IOm0mtifll4ZiOu

liryK Iel ovoll to Iaul Vleland alIOo
Southern Poulevanl w s 76 n Home st Box

10111 Kredk o Jonannescu nud wife to It
Clarence Uorsett-

fitehhlns
i1 av AS HtlU n Freenmn st iszI-

271z9551241 III Karel reknrek sad witsI

to Owen llllley a oo
llvthiusi 207 e 77411 av IMxIDOlii WmA

Ila > emeyer nnd ann trustees or Henriettar-
V Havemeyer Krancls XV llalsey 10000

Simpson st e a I4ull s Homo st ftOxlOOt
Mary H llowcn to tredk 0 Johnnnesen i

Anthony ar w s 7A lunlerrv st 1711x70-
05x7Alt John 1 Heals and wife to Chattel

r 4600
RECORDED HORTOtOHN

Psum riliabeth Harlem Farlnns flank s
Uebslerav lOom I7ltst I yr 3600

Itmmmnn FrnncK to Frances Crawford I
swill st 24341 e Columbus av I yr 9000

liexhelntr Chits and wire to Lorcnt lause
w n Anthony nv 7A 10 n Ilerry stll rs-

lumprerht
1780

tlustnve ant wife to AdamI lIsp
IHIfilll last 11th St lenient 0400

Ilafi niann Johndand wIfe to fWiralilUow
ell n m 111th st 300 e8t AnnI iv I yr 2900

Ilalsey1 trances 1 to Wm A llavemejer and
silo trustee a s 1 lUih st 207 a 7th av in-
stalls 18000

Klrrnti JnmiMi M ti fiiiiilrIiidrn
a n Iloston av hIll n e Iirroi mt t j is 6000

Merlmiton1 H V r lo the Kquluible Lire Ai-
turunco Hoclety U 8 s s 43d st 113 w Mad-

ison av u yrs 3000
Berlin XrederlctiW nnd wit toOcnnnn-

Sa lnK Ilink rlly New York iw cur IKIttl-
st ami 7th nv I vr-

Xartball
100000

u in IK In lohn n Hycr n e con Mad-
ison AV still Monroe st M yrs 1830

Nlehulir Win II to WmT Hookeyis 113th
51 225 I StIltS lyr 8000

Richard nsfnr K sad ann to In tltullon for
the tsirltuft of Merchants Clerks RII 72d it
84 w lark av 4 jrs-

Bulntnri
80000

Eugene to Harlem Coop nulldng
and Loan Assn us lOilhst ltit4e Iran kiln
at Inttalls 4000

innuciul

CONDITIONS FAVOR MARKET

With R neral outlook fnvornMn for a prolonged
per ml df IUSIMSS 1IlOSPtUlTVIt Is rensonnblv to

stsCt the hLCUlUTY ilHKhT will follow tiucu con
dltlonn

TinI activity In tile IRON Industry Improvement In
the COM trade transportation rntin on n pnininblfi-
bpsl and the mtlti1 reor anUatlon of railroad
prnpi rili 5 are factors favoring n higher hovel of prices
for stiKki nnd Itoni-

Uvnuores 11 fur our MOOPAOf MANUAU Illus
trttui with rntlrouI maps gIvIng compkt Informa
tlonnrall ltAIIllinii I nnd I Mil STIIIAI properties
Inrludln hlrfhe nnd lowest prlcis Ion a sonIc of in-
to HO years of Stocks Hoiids traIn and Cotton and
al o tee metluMls nf 1114 lIlt anl u Illnc on mnrgluI-

SSUKD UllVTIH XMl MAIIII Hlfl-
HTOCKH IION UK UHAIN

COTTON 1ItOVIHIONH
fought mil alil for cash nr on u margin of il lo S per
i FlIt CommlftMoii I-
HIIRTIIICMININO Till FINANCIAL RE-
HpoNHiitiiiTV or Ill I men WITH

VIIICII Tot 1IEAI IM AM IMPORTANT
AH NKLKrTIMl THE RII1IIT HTOCKH

New York NatIonal Hank refrr > ncis furiilshed
1 Menty yean experience largest tllcntcle most

commo4llous oDICts tuttt brokeriiri1 eon l-
osHA1GHTFEESE

BANKERS
AM

COMMISSION STOCK BROKERS
O3 1IUOAIHVAV NPV 1OICK CITY

tPTOAVN ItKANHIlll-
S2Droadway neit to HelmonlcoX near 26th it-

IIOST4IV OKFsi ti-
f STATK hT-

IHHKCT AV-
IUEMOURLETTER

of yesterday nil tell you what wo think of
CLEVELAND IORAIN t 1VI1 KKIINO

What we thInk the general market will do

ANt
Some suggestions about making the dealing la

WHEAT AN1 COTTON
A H THIN ESS-

We Dellere more uttennti nt money making are to
be mAile thin has hecn neon In lVeir

It IUub olutely neewssary for one tu > ave a medium
tlimurtn uhlih to set

llo you ililuk there Is any concern In Sew York who
wlllloI mon wlduaake than we will In finding out
tho gwat thIn s-

CVU AMI hlK US OH SKXD FOR OCIt LKTTFRS-
AMI tlUCULAUS 1IAVK OUIl ACCOUNT OIlNSlrll IM AM > THUS h411 KlltE OK IttCFIVINO
I VLHV IK1TKII AND HI> O EVKItY OlIOK-
Tl MTV P1AC1 llfclOIE VOf

T E WARD CO
It AMI IIts AMI ItlCOKKKM

81 ANt S3 MIOADWVY M W OH-
Kivritvi ituvscii

BIt immnuu con muus S-
TVPT VN IIKAMII

1270 IHtOADWAY M All 81U ST

SOME POINTERS
Rome r iUri >ml lrOlwrttn nt p ar to have an era o-

fllflltl1IllI i r wpirily infort Iihtm rIle tig crops
IlsS ript uliijc alt crialliitc lIt liulow of inirchaiiHMD

into their tern tlury vtn lief ore th rips theinii-
rln

CS

to iimt nut lulls ho mult an turning iloUlOn-
fF11tilt

l

nut fr I lie iu xt I mi > ear a Ill irobablv
Ill if nn ntnjtniMcltuI rftoni IIHSR itKK VT-

IIItlttlI h VIM UUtK NUIIIT 1411DHYTOllUU
IK I OL MAK1 THK IMUiIMl IINvESTMFNT-

SOtter nroitrtlc 1l0 lull all iii gal tooting antI are
lirdctil uiout 4lIlt liifurNountaiilo ittmctiUle It
hMikftiiI If Ihcyniu pi in lilf iw YOU CAN COIN
MDNI V FROM TMXUUU1N It OUK SHOUT HVLfcS
AUK JIIUIITI ilAUh

Uctn tositiuiy market stuntton elonely and gIve
our mm ImionMn the ont > complete fourpAtzu Mar
kt Itftter 4fl4 out esery lIlly ironi Sen vorL atitl-
II nit arid It U lniHiINo Iu IH itioruituhl ulvaal
i 4 lin one relIc nn n >tklr IHtrr issmd Saturday
or MniuUo Thlnti winitftline trauiplr In tIle in Id-

ilioIll r wrrk wliici It U IiIl4uuni sOt to know soil
tOte A lantafft of ttt once Itei Ui mall jouo irually-
II t tttr fnc-

Mvk ntifl graIn orders MilUltdl tn an > atnnimt for
rah r on 41 to A Hiint iimrKln iiimt blou I1U-
He t link rtffrfiuri Write or c-

allJRWILLARDCO
Mi lulKTH llitirl of Trji If thlrnio TrolliceI Kz

chalICe and Consolidated Stock Kichani New York
Vol 45 Now St New ork 17 lloard Trade Chicago

Tn the Unifier Certlrlentesi of the
FIDKMlV IXSUUAMI rilTSTAND-

SVKK DKIOSIT roMIANY-
or PIIIIAUKIPIIIA

Issued ui on the Mimnder of ft rtulcates of lbs

Chicago Das Company
Itiferrlni to th rurninllt H mUertNtnent of Oc

lotier Hd I sItS tin Itune or Iliif dtp Ht of ftrlllliaiesi-
ultti Ithe IcnlrHl Tril > t Conipali of Nen I lurk 14-

llitll hlrfft under tin Hureiinint t itateil October IUt-
IMiMsenemled unill slut Infliillnv 4o oIlier Iut-
Ihin InKrnvnl neirotlalile rrolpls of the Central
Trust Coniiiniiy llsiiM on the Icc I ork stock Kx-

fhunkf will lx lsiUHt for the posited ccrtltUates
DunI N YorkOctolier 17 IHIII

Ill Eli ittis p oi < l Ell chsttrmnsi
ito Eli p KIOM iit-
ANTII N V IIKAD1-

VA irov lIt11tP4N
I K 41 IIIIlIN4P-lItLltSL J t4MIIIELL

Committee
J N WALLACE

ieerelHrr 114 Vnll Mt New York

BOYD e Co
STOCK AND CJltAIN 1IIIOKIKH-

4O 1IICOAIHVAV IIOOMH 4 A O t
ClIltIt Ip41oN lip E INVITK1

and A S n Ui tr at nl tiled
W l si 1 l P UI il nliotl-
erciiuiiAi iiiriicv-r I tu 01 t In lsrt iilui

Ii i n il1 i f
A poMirivrl SIP lOltrUN ITT

All Oil rilMI KUt IT

IAVE STOATBA-

P1KRS AND BROKERS
a3 Exchange Court New York

Hut it ml bell ilronif Vstorks and Rondt
oil Murtiin or fur Cn > h ut JIUth-

ier oeitf omtlffiM
Members uf thu

CunsolldiledHESSE

44 Ilrnuil nnri JO Sew St Xru York My-
IliNiirli tIll Ce 74 II mud ss II llronlhljit
STOCKS BONDS GRAIN

llouuhl uiil soM for ia >Unri ii inuriiu at 1 III per
nut ioimnlulim

hank reference Corrf pondenc Invited
IVU tIll hKMl KOH OIIH HAllA MMlKhTLrf7-

UIU Ourcu loi Mllud It nf lielp In tradlnit

HOLMES CO-
Ol llroHjvvny New York

MEHIIKllHlFTIlK V STIHK KXCIIANOE-
lUtelvo Aixounls and Deposit of Firms luillvld

tills Ac and allow Interest OIl dally balances
liny slId tell lor fajli or carry on margin at lowest

rains of ilItSItet Oil lbs 3oiv Yllfk CAIImlclphla Pta
ton ant Lhkato block IAinainis Htucks HonU-

K
Irelu lotIon i-iiItitlI IIl norrsitN-

AVOIDBUCKET
IIO1HE

SHOPS
Send your sjieeuUtl eordersln grainsnl provIsions

to reliable bnsrd or Trad Orbs only Wa aw nurse
her of the Ikianlof Trade and hate berth established
itnc IMali Haikvt letter aan full Information free
on application
L IL Kellogg Co 214 RIalto euliding Chicago

OQ nrtfi I AU UTATE flrsl morUKe for sale
OOUU W lime aura 0 per tinttL bus 100 Ban offlo

Utrntdnl

The Monetary Trust
60 nitOADWAT NEW YortK-

Lutnapntthe position of ths United States Into
nutshell Routhcrn planters have raised their own
corn are not In debt for farm supplies and planted
their cotton upon a low plane of coil llccause their
crop both balance of power In the worlds markets
the price will bring them exceptional net results The
combined crops of wheat corn and nata In the whole
country are larger ami better than ever before OIling

the nations barns to overflowing a bIle pigs unit ref
an fattening for another year The people are Urine
at low coat and have been totted Into frugal hablU-

riepreislon hn taught economic methods to the man-

ager of our railroads ami manufactories they
wilt do larger business at relative advantage
The country hoi Illlmltabla resources of toll
cod mine and IU IntrInsic wealth above the lull wai
never to great Every worthy man In the United
States has employment but the money of other coun-

tries liout of employment Increasing confidence fl
coming Into the control of mankind In the me of
money and he hat Immeasurable money to Usel cat
more and morn will that money be used In combina-

tion

¬

with American labor Tutu we hiv before ut
the most forceful and farreaching Influcncei which
human mind can conceive They will do their work
from a level scarcely underneath omnipotence Itself
They are now joining In more marvelloui combina-

tion In our mldit than eTt r worked ouv national des-

tiny before and they are creating a financial epoch
which will move with expanding values In manner M
Irresistible at the turning of the earth and will bring

degree of wealth and flnih of prosperIty that will
tend the nineteenth century away from the United
States In a halo of glory

To turn from these Imposing realities and go Into
Wall itreet IIt like falling from the star The shallow
market undulation there are bated upon arguments
whIrls are positively babyish Forsooth the Kaffir
gamblers are losing a portion of the money they have
toad In the glided Monte Carlo of London and there-

fore American securities should decline Wall street
speculators and writers do not seem to know that Old
World financial Institution are not Involved In Kaffir
speculation If there be a panlo there It will be In-

dividual
¬

and confined to gamblers who are playing
their game at It were on the root of the banking
houses and have nothing to do with the vault
bDeculatlvo Wall street ItI floundering with distorted
vision and IU haunu are the only gloomy places In

the United States The old time leaders with Judg-

ment weakened month after month by undermining
values long ago became color blind to actual condi-

tions and did not know a period of prosperity when
they saw IU As a consequence they lost both
money and courage and now flail It easier
to ill stoats they do rot own prt borrow them tnnn
to furnish funds and buy them and therefore they
spend their time In constant manoeuvre for down
ward fractions Such men and a few newspaper
writers who take their cue from them are In perpetu
ally dismal shadows of diseased Imaginations The
only bright encouraging bullish and buoyant force
In Wall Street at thIs time Is The Monetary Trust and
of Htha people who mae on Wall street for Income
itt icoiiomers only are cheerful All this Is serious
only because It chills the growing confidence of the
public Tiers are hundreds of superior membrt of
the Sew York Stock Exchange but they seem be

numbed and bewildered They cannot recover from
financial grIppe they show no faIth In their own busi-

ness pursuits and give no encouragement to their cus-

tomers It Is high time that men of respectability
means and distinction should come to the front and
use the Influence of Wall street for the restoration of
public confluence

When we can tell beforehand which way the winds
will blow at noon next Christmas then we win rely
upon the temporary fluctuations of markets We can
tiowever analyta with comparative accuracy the
structure of the market note the forces which are at
wore In It end thIs outcome which will sooner or
lattr develop flfffrtrom Perhaps It Is better that

l 4 iShigher prices have not recently ruled otherwise we

would have paid London speculators more for the
securities they tent here They have relieved theIr
speculative accounts and Invested their money In
mining ventures During this steely Importation
there was nothing for American holders to do but to
tit down and think These few quiet weeks have de-

veloped a martcloui position silent unobtrusive
outside Investors and The Blonetarj Trust have
bough an exceptionally large proportion of
all floating securities speculative London Is short
of our stocks and the loadIng bulls of New
York have parted with their Stack In trade Neither
the general public nor Toe Monetary Trust Is engaged
In manipulative movements and therefore stagna-

tion The outcome will be one of natural develop
meat Its Initiatory movements tony be slow wean
Homely slow but they will terminate In a cyclone
somewhat similar to that which swept through the
Cotton Exchanges In such event London specula
tort will close their short accounts at a loss the New

York bears will lose the rest of their meney our bull
leaders will be left behind while the general public
und The Monetary Trust will make money Let the
church bells of New York be prepared to ring very
loud next Thanksgiving Day for It will then have
happened that the efforts of worthy outside Investors
hare for once been crowned with success

The Monetary Trust was launched Into the realm of
finance Inning the opening stages of a new financial
cycle In order that It might take timely advantage
of favorable opportunities which are from tl me to
time disclosed during the unfolding of great prosper-

Ity Itt mission was and Is to keen serious Investor
away from the pitfalls of Wall street anl to avoid

speculation whose methods had long before with
ered to the level of contempt Us minion was to join
such Investors together In harmonious combination
so that each would be more or less encouraged and
protected by lbs collective force of many It has de-

monstrated Ita usefulness by a long series of unerring
successes and IIt now distributing to ttona nde In-

vestors the preferred stock of the Cleveland lo-

rain and Wheeling Railroad Company That road
originates Its own frtlght owns noel fields and Ira
verses a region largely ii lIter Itsimnciintro It joint
the Lake Shorn III OleteUnd where rapacious wharfs
arecnnstanlly burdened with th lest magnetic Sill

the earth IIs jleldln With suit active Industrlil epoch
before It that road IIs ttorth rnoro than those con-

nected with It have yet readied If ws nosy Judge by

theprlciial which tIny live pirtcd s llli this stock
It has commence the purctiAvof nuollier Invi stmrnt
which Is Intrinsically worth more than double Its

present cost and Is makliiipiir hasriof a bond which
will be redeemed at a largo profit to our customers

TIle officers ft this Institution realIze mon unit

more the delicate and linpretilvn responsibility which

rests iifion trem and Iist art already securing the
lntelleitnil cooperation of men Omit noteworthy
and dlllngtiUhed IIn Ian finance and oltivr depart
mentsof Information andt ImcstiKMInn export In

crop conditions In the physical Inill of railroads
In theIr financial condition and mi lhns Its officers
will La constantly Antchfnl of maiisgments aol If
occasion develops shall troat them with unrrlent
lag arraignment It Is also a ate lent of markets
In order that It mar select advautageous times
of purchase ansi determine when market furcri
are In a position to work In harmony with
InlrlusU merit It dovn not My upon clInIcs nor ac-

cept buslmss from llioM itnodii IIt will nut aid the
llliKkal irfurUof tIlls astl guubknuf tlnitice altil
rrconmu lids tradrri to Ithe hUa ri s firms counectel
with Ills Now ork Slock Lxctianite IK mluloii Is

tintlnel In liMltlinale Inveslnrs In order that they
may Uisroableil to rvalltx more than dmple Interest
upon their money Itt offlcert have confidence In the
ability of the Institution to combine safety with larg
profit and believe that owners of large or imall
funds should place them under IU uirdlanihlp with
promptncu and courage

rBAKCIS P CABUCY Prstldinfc

itlflflCIfl5

OREGON IMPROVEMENT
COMPANY

Reorganization
The undersigned at the request of holsters of bond

huh stock of the OKKOItN IMPItOVrMFNT
tOM PAN V have consented to Art as a Committee
to protect such Interests ant to formulate a plan of
reorganization

iiointimov nnsrMonTOAnnnoNns CONBO-
UllAni HOIlTdAOF 1IONIIM AND STOCK of that
company are Invited to deposit the same with lh
MANHATTAN TIUNT COM PANT No1
Nassau Miect Now York or the IllS COIONT-
TUUNT COLUMN Y Ames llulldlng I lot ton
under n preliminary aitrerment copies of whlcn may
beoblalnml from either depositary Certificates of
deposit will be given to bt listed an moon as possible
on tim Kichanget In Now York and Iloston

The agreement provides that any depotttor may
withdraw his securities without charge It he is die
satIsfied with the Ilan when Issued

In view of the suit lately begun by lbs trustee em
tier the Consolidated Mortgage It It Important that
deposits lie made at onoe

Dated October 8th 1HU-

3JOHVO BtUORFof Moor e ehlj
JOHN I nATKRHLU-

1resit Mnnhnttnsi TrniICo
T iKpnusoN coo MI OK an
Prose Old Colony Trout Co Doatoa-

1IENRV VCANNON-
Irept base NntlOKSil Back

KD1VIN H IIOOLKT
3r YorK

JULES H HACIIE-
of T ft niseh A C-

BIMrsOVTIIACHEll k IIAUXDM Couns-

elJMAJOHITYA LAEG1
OF

Kansas Pacific Consolidated
FIRST MORTGAGE BONDS

have been deposited with the undersigned Committee
Notice iIs hereby given to the holders of the bonds
not yet deposited that they must be placed with
the Mercantile Trust Co subject to the order of the
Committee on or before November BOS After
that cliite bonds will only be received at tb
will or Hie Committee sutd with penalty
twenty dollar n bond Holders of rtcelpuot the
CONTINENTAL THUHT CO who desire to
deposit their bonds with thIs Committee may do to-

tVlTIIOCT KXPKNHC before NOVE3IIIEB-
1HT on presenting their receipt at the MEKCAN
TILE THUHT CO-

FHEDERirit 1 TAP PEN Chairman
lOlIH FITZGERALD
THOMAS DKNNY-
OHVKK AM EH d Dot ton Mojs-
vOEORHE E IKKIIITONStLouis
Ic EULEN JtOOSEVBLT

CommIttee
V EM LEN ROOSEVEITSecrtary83WaIIS-

HTRONH A CAUWAIADER Counsel

Kansas Pacific Consols-
To the Holder of Our Receipts s

NEW YOnC October I9tt IWt
Since our last notice was Issued the great majority

of the bonds have been united under the auspIces off

another Committee This Committee theref jre haa
In the Interest of IU constituents determined to dis¬

solve Its organization
The holder of our receipt are notified that thIs

Committee has effected an arrangement with the
Tappen Committee whereby such holder can with
out expense or pa meat to this Committee exchange
our receipts for the transferable certificates of ths>

Tappen Committee on presenting our receIpts at the
Mercantile Trust Company

The holders of maid receIpts and the bondholders
who have signed our agreement without having de-

posited their bonds should avail themselves of this
arrangement before November 1st 1690 In order t4
avoid expense

H order of the Committee
JOHN ROONEY Secretory

OflU

M OSrY Any amount on furniture or any oollal
era removal easy terns confidential

LAMuUHbU-
X87Nassaucor Fulton room

ubUc 3oticc-

I 05T OFFiCE 0T1C

IShonld be road DAILY by all Interested at ehsng
niii occur ntanj umoi-

1oreUn malu lor the week endIng Oct 20 windows
llt0MtTLl In alt enmesh at this orice as follows

TIUSbATLANTIC MAILS
TUESDAYAt 7 A SI for ELIIOPK per steamship

Haul via tMillthnnililoi And Krelnen-
WKUStMlAY At I41 A SI lor 1HHAMI per steam

SOIl iltrmnnlc va ymvustown Utier for other
imrtK of Europe inii t tx dirtnted per tier
llallel at s A M itupjilLnaiitar 10 A MI for
1hI Ituli per stennisntp New irk SIla Southnniu
ton ut 10 A 31 lor liMUHM dim t i er steel
cihp iHiutliHark 410 AnlMcrp Utlt n llIct tKdl-
rei ti t per SuthanniiS-

ATUIIIA1 Al A A M for VIAMK MVITZEH-
IANH ITALY MAIK 1OKl IlAU Tl ItKrY-
11114r ami HKiriMI INUIv per i icami hln A-
IhampaRue 414 llutre letters Ion other harts of
Knroi muit lIe hlnctou per la Chaiupawne ItI
at 730 A M Kuppklnvntary u 00 A 51 for
KL 1111 per Udinshp Cutnjiaulo via jneen-
tiinn nt lo A M fur SCOTLAND nirecl IH r-
MeHtnfhlp turnei ta S Glasgow ilutursmuvt II-
tillrifiedHr 1 itnifolail2 at I11 A M for M 11-

AVA1 illrect tursteunishlp lULIa ill tters must h
itlnvtixl IKT llil lap Ht IIII A M for NK1111I I Ill-
llLAMli dirIl tar iteattuhlp Mutmilani Sill lInt
ttraaiu ilciKmuunt iwdlnciiNl I4nr Msasj llnl

After Ilin closing of the Mipplementary fransalintl
MnlU namtd aho > e ntlilltlonul suiipleinenlary
malls are vtIl si on the Ii era of tile Aim rtcan-
lncllsh 1ruLLh nml tli r nau Meainers and reI-
IIHIU open until s ittilu tuu miautts ot the boor of
fc ililritf of ttamT-

MAllJj Suit MJlTII AND CfcSTItAt AMERICA
IVLsT 1MUI1 v-

cStNlAYAt H au A M forritimilESO ir steam
flllpC Conilal lettfrK for other purtsof >leUu
must IKI dlrit tiMl lp r 0 Cnntltl I at s 10 1 M
for M IlhllUEMl UKLON tier steamer from
North Sidney

MONDU At M A M isupplementary 11 A Mi for
COLON and IANVMA ptrstramshlp Uisllca let
tIn mint iMdlm teil per Ailhifa i attllA M-

IktlppliinentarI III A X forCf N1UAL AMKHIl A
iixii 111 olu Itlfi6 mid SOLTII PACt Ill Ioltrs-
IIler tiinn tiip NeHixiil tla Colon letters for
HtMleniuli iniiitt Iw ittrifted ticr Nf pi rt at
J IT M lor l0ItI Ili KUTli OliriZ end

dlT1M MA IM > tfin IT f i win Now orifans nt-
tilp M tor 1 Ai tliI 3 in i tl uiner Itoni II sto-

nTllM AV MlI I 2 ililI 51 llUirj 1 I 324
101 IltU MillHill U IN HV 41111 lIPs35Il MAlt
IIMVl lUIUAl IKN H r 11 anmhlp Muriel
h luri ton Un nailn ill ibisI anil Totiauo null t-

biMlIrtml nr Mnrlil Iint Mt I M for VVTA
ItlCk Mi 1Innii 1p r ellIllulIr from Nen nrlrantVEtISIAv At u A M fur OVTA RICA per
hleninithlp Albirt IIniniolN v a Itmoil at 1 I1 > U

for 9143 in r 11 iklnshlp 5 ucatali vln Havana at
2 1 St fir 111181 IlIIEI tirect suo NOHTIl HltA

lUvIa lara aiul Mutiuos in r team hlp Stars
louse I lett is for other artn of liraitli bust be
illrwteilper M4iiauiiiisii at i I M for 1ullTO-
Hkiid netptrNteiiiKhlp Ilonjrldf4

Till ItD1 Min 3 uiplemenlary 10 80A MI-
lorrOlirUNK 1tl3151lliI illS Ti Ier steamshIp
Atliiit nt IIII A M nilplilrminlary I11I 30 A Ml-
lor WMlH I coil Cl HCu nix HAVAN-
III I IL 4 tin Ciirans Hr steamship IliilndiIphi-
lellerat for otlnr tirl > or eneiuela must eitl-

riitid pir Ililll Irplili at I I It supp-
liiintar I JU r M for NAbS 41 N IIand bAS
IHiioI 11 illlv4 wr uliiiMililp tinllnuo at a-
II M upplimiiilary V HO l Mi lorlllKMlUA-
p

4

r ttum hlp lfrtill liumol
Kill in At ill U fOr IIHAII and Iji PLATA

llNriUt s IM ItisIflliiI lIre las iTInoe via
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NMlltnv1 At I A M fur IIIIAII nnd IA ILTA-
ii OlI SIllUs tla IVrnamliuii llni Jinrlro niii-
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fir IIKAII I sill I A Il MX tOt NTItlrN-
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lili llhuitr tinI IVrniMiitiuro Hahlo ant

Itlo Janeiro iliiiinI for North brazIl must
illrtttfil tnr 14 ilniiu I nt In A M tsnt >

iilnlla nS lo JO 1 illI rr IVDIITITSKI isle
AND MilVICl ami AltTIUIIINA per sleain
sill AdlroulAi k ilitlers tor other I art < of-

uiomhiiund i KMaltiia nIt Union lantl Ia ill
reel it tmr Aillrondaikl ut Iu m A M for
AMIHm l HUlAS TAIIAN ti ILMASI sail
MTATAN pir > tiuni hlii harmoKn tIdier for
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Inn 141 III TOIIII Is r u nurlnI in Niw orlcins
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MS MuU 1ur MiMtieloii by Fall tu Itosion and
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uptili u i IV t 3 ralu IilI lininturwarI
Mi I uroi1 Ni w unUlil lIll 4 ill rill mil ia-
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daily and the cchrd1e of ilnslnx Is arrau ml on II
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